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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ace also provided in
Section 16. :

(A) “Securily Instrument't means thig document, which is dated OCTOBER 23, 2003 , logether
with all Riders to this document.
(B) "Borrower" is s

CORINTHIAN SESSON, A SINGLE MgRMAN

Borrower is the trustor under this Security Instrument.

(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender isa CORPORATION

organized and existing urder the laws of NEW YORK

Lender's address is

P.C. Box 660694, Dallas, TX 75266-0694

(D) "Trustee is

CTC REAL ESTATE SERVICES

460 COUNTRYWIDE WAY, MSN.S5V-88, SIMI VALLEY, MS 930&5. .
(E) "MERS" is Morigage Elecironic Registration Systerns, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrumeni. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, iel. (888) 679-MERS.

MISSISSIPPI-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

' :fg
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(F) "Note" means the promissory note signed by Barrower and dated OCTOBER 23, 2003 . The
Note states Lhat Borrower owes Lender
NINETY THOUSAND and 00/100

Dollars (U.S. % 50,000.00 ) plus interest. Borrower bas promised to pay this debt in regular
Peripdic Payments and to pay the debt in full not later than NOVEMBER 01, 2033

(&) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property.”

(XD "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Noie, and all sums due under this Securily Instrument, plus interest.

() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

Adjustable Rate Rider L] Condominium Rider [__] Second Home Rider
[] Balloon Rider [} Planned Unit Development Rider L 114 Family Rider
1 vA Rider [__1 Biweekly Payment Rider [T Other(s) [specify]

(I} "Applicable Law" mecans all controlling applicable federal, state and local stattes, regulations,
ordinances apd administrative rules and orders (Lhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or Lhe Properiy by a condominium association, homeowners agsocialion
or similar organization.

(L) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by checls,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrament,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automalted clearinghouse ansfers.

(MD "Eserow Iftems' means those items that are described in Section 3.

(N) "Miscellancous Proceeds' means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Section 5) [or: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of alf or any part of (he Property; (iii)
conveyance in lieu of condemnation; or (iv) migrepresentations of, or omissions as to, the value and/or
condition of the Property.

{0) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Paymentl™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amovnis under Section 3 of this Security Insirurment.

(Q) "RESPA" means the Real Bstate Settlemeni Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500}, as they might be amended from time to time, Or
any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in rogard to a
“federally related morigage loan" even if the Loan does not qualify as a "federally related morlgage foan"
under RESPA,

(K} "Successor in Interest of Borrower' means any parly lhat has taken Lille 1o the Property, whether or not
that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {(solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigng of MERS, This Security [nstrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications ol the Note; and (ii) the performance of
Borrower's covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the foffowing described property
located in the

COUNTY of APaAMS DESOTO
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

€5
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SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 10673 which currently has the. address of
10165 STEPHENSON LANE, COLIVE BRANCH N
IStrect/City]
Mississippi 38654 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafller erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominec for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limiled to, the right (o foreclose and sell the Property; and to take any action required of Lender
including, but not [imited Lo, releasing and canceling this Security Instrument,

BORROWER COVENANTS thal Borrower is lawfully scised of the estale hereby conveyed and has (he
right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all elairos and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agice as follows:

1. Payment of Principal, Intcrest, Escrow Iicms, Prepayment Charges, and Late Charges. Borrower
shali pay when due ihe principal of, and interest on, the debt evidenced by. the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Iiems purseant to
Section 3. Payments due under ihe Note and this Security Instrument shall be made in U.8. currency.
However, if any check or other insttument received by Lender ag payment under the Note or this Security
Instrument is refurned (0 Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, reasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalily, or
enlity; or {d) Elccuonic Funds Transfer,

Payments are deemed received by Lender when received at the localion designated in the Note or at such
ather location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retuin any payment or pariial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any paymeni or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments al the time such payments are accepied. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applicd earlier, such lunds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Paymenis or Proceeds, Excepl as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in which il becamne due. Any remaining amounts shall be applied first to
late charges, second (o any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Note,

Initials; C’S
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If Lender receives a payment [rom Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymeni can be paid in
full. To the extent that any excess exists after the payment is applied 1o the full payment of ane or more
Periodic Payments, such excess may be applied o any late charges due, Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (&)
tnxes and assessments and other items which can attain priority over this Security Instrument as a-lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any surns payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Iterns.” At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Ilem.
Borrower shall promptly fumish 1o Lender alf notices of amounts to be paid under Lhis Section. Borrower shall
pay Lender the Funds for Escrow ltems unless Lender waives Borrower's, obligation to pay the Funds for any
or ail Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
llems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make su¢h paymenis and to provide
receipts shall for all purpogses be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Ilem,
Lender may exercise ils rights under Scction 9 and pay such amount and Borrower shall then be obligaled
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver ag to any or all Bscrow
[tems at any lime by a notice given in accordance with Scetion 15 and, upon such revocalion, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under thig Seclion 3.

Lender may, at any time, collect and hold Funds in an amount (a) suiTicient 1o permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum armount a lender can require
under RESPA . Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Bscrow Items or otherwisc in accordance with Applicabie Law. )

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, il Lender is an institution whose deposits are 5o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no laler than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable.
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest i0 be paid on the Funds, Lender shal! not be required to pay Borrower any inlerest or earnings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrewer shafl pay to Lender the
amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions aliributable
to the Property which can attain priorily over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
items are Bscrow Items, Borrower shall pay them in the manney provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees i writing to (he payment of the obligation sccured by the lien in a mannecr acceptable to
Lender, but only s0 long as Borrower is performing such agrecment; (b} contests the lien in good faith by, or
defends against enforcement of the Jien in, legal proceedings which in Lender's opinion operate {o prevent the
enforcement of the lien white those proceedings are pending, but only until such proceedings we concluded;
or (¢) secures [rom the holder of the lien an agreement salisfaclory to Lender subordinating the lien to this
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Security Insirument. Il Lender determines that any part of the Property is subject to a lien which ¢can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions scl
forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the -
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, Thig
insurance shall be mainlained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o lhe preceding sentences can change during the term of the Loan,
The insurance cairier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with thig Loan, either: {a) a one-time charge for ilood zone determination, certification
and tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each Llime remappings or similar changes occur which reasonably might affect such
determination or certlification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. .

Il Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular
lype or amounl of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addilional .
debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest al the Note rate from
the date of disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee .
andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I
Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices. IF.
Borrower oblaing any form of insurance coverage, nol otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mor(gage clause and shall name Lender as
mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proofl of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessencd. During such repair and restoralion period, Lender shall have the right to hold
such insurance procceds until Lender has had an opporiunity to inspect such Property to ensure the worl has
been completed (o Lender's satisTaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenls
as the work is completed. Unless an agrcement is macde in writing or Applicable Law requires interest 1o be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interesl or earnings on
such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall nol be paid cut of
the ingurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is nol
economically feasible or Lender's security would be legsened, the insurance proceeds shall be applied to the
sums secured by this Security Inslrument, whether or not then due, with the excess, if any, paid to Borrower.
Such ingurance proceeds shall be applicd in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitic any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier hag oflfered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any olher of Borrower's
rights (other than the right (o any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Properly or to pay amounts unpaid under the Note or this
Sccurity Instiument, whether or not then due,

6. Occupancy. Borrower shall occupy, eslablish, and uge the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for al least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall nol be unreasonably withheld, or unless extenuating circumslances oxisy

which are beyond Borrower's control.
Initials: !: S
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7. Preservation, Maintenance and Proicetion of the Properiy; Inspections. Borrower shall not
destroy, damage ar impair the Property, allow the Property Lo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shail maintain the Property in order (0 prevent
the Property from deteriorating or deereasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promplly tepair the Property if
damaged (o avoid further deterioration or damage, I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properly, Borrower shall be responsible for repairing or
restoring the Property only i Lender has released proceeds for such purposes, Lender may disburse proceeds
for (he repairs and restoralion in a single payment or in a serics of progress payments ag the work is
completed. If the insurance or condemnation procecds are not sulficicnt Lo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of sach repair or restoration,

Lender or ity agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Froperty. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during thé Loan application process,
Bortower or any persons or entilies acting al lhe direction of Borrower or with Borrower's khowlcdge or
consent gnve materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection wilh the Loan, Malerial representations in¢lude, but
are not limited (o, representalivns concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Prolcetion of Lender's Interest in the Property and Rights Under (his Security Instrument. If. ()
Borrower fails to perform the covenants and agreements contained in this Security Insturument, (b) there is a-
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or lorfeiture, for .
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Properly and rights under this Security Instrument,
including protecting and/or assessing the value of the Properly, and securing and/or repairing  the Property.
Lender's actions can include, but are not limited 1o: (a) paying any sums secured by a lien which hag priority
over this Sceurity [ngirument; (b) appearing in court; and (¢) paying reasonable attomeys' fees 1o protect ilg
interest in the Property and/or rights under this Securily Instrument, including its secured position in a
bankrupley proceeding. Securing the Property includes, but is not limited to, enlering the Properly (0 make
repairs, change locks, replace or bowd up duors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off, Although Lender may lake
action under this Section 9, Lender does not have (0 do so and is not under any duty or obligation 1o do so. It
is agreed thal Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate (rom the date of disbursement.
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment., o

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [eage.
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required Lo maintain the Morigage Insurance in cffect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such ingurance and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substintially equivalent to the
cast o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymenlts as a non-refundable loss reserve in
licu of Mortgage Insurance. Such 1oss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required 10 pay Borrower any inlerest or ewrnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requiresy provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designaled payments toward the premiums for Mortgage
Insurance. I Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required Lo make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurance in offect, or to provide a non-refundable loss
reserve, untif Lendei’s requirement (or Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 aifccts Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgzage Insurance reimburses Lender (or any entity Lhat purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force [rom time to time, and may cnter
into agreements with other parties that share or modily their risk, or reduce logses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurcr and Lhe other party (or parties) to these
agreements. These agreements may require the morlgage ingurer (o make paymenits using any source of funds
that the morigage insurer may have available (which may include funds obtained (rom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliais of any of the toregoing, may receive (directly or indirecily) amounts Lhat derive
from (or might be churacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's rigk, or reducing losses. Il such agrecment provides that an
affiliate of Leader takes a share of the insurer's risk in exchange for a share of the premiumsg paid to the
insurer, the arrangeiment is often termed "captive reinsurance.” Further:

(a) Any such agreements will nol alfect the amounts thal Borrower has agreed lo pay for Morigage
Insurance, or any other lerms ol the Loan, Such agreements will not increase the amound Borrower will
owe lor Morigage Insurance, and they will not enlitle Borrower to any relund. .

() Any such agreementis will nol affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ilie Homeowners Protection Act of 1998 or any other law. These righls may
include ihe right (o receive certain disclosures, to request and oblain cancellation of the Mortigage -
Insurance, (0 have Lthe Morigage Insurance (erminated aunlomatically, and/or to receive a refund of any .
Mortgage Insurance premiums that were uncarned ai the time of such canccllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hiereby
assigned 1o and shall be paid 1o Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair iy economically feasible und Lender's sceurity is not lessened, During such
ropair and restoration period, Lender shall have the right 1o hold such Miscellaneous Procecds until Lender has -
had an opportunity to inspect such Properly to ensure the work has been completed to Lender's satislaction,
provided that such inspection shall be undertaken prompltly. Lender may pay for the repairs and regtoration in
a single disbursement or in a series of progress paymemnds as the work is completed. Unless an agreement (]
made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sceured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower,

In the cvent of a partial taking, destruction, or foss in value of the Property in which the fair markel value
of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than
the amount of the sums secured by this Security [astrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agroe in writing, the sums secured by this Security
[nstrument shadl be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction:
(1) the total amount of the sums secured immediately before (he partial taking, desiruction, or loss in value
divided by (b) the fair markel value of the Property immediately before the partial taking, destruction, or loss
in value, Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Properly immediately beflore the partial taking, destruction, or loss in value 1s less than the amount of
the sumg sccured immediately befare the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellineous Proceeds shall be applied Lo the surns secured by this
Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing
Parly (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond o Lender within 30 days alter the date the nolice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds cither to restoration or repair of the Property or (0 the sums secured by Lhis.
Security Instrument, whether or not then due. "Opposing Parly" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civif or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or righls under this Security Iustrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be dismissed with a
ruling that, in Lender's judgment, precludes forleiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds ol any award or claim for
damages that ave attributable (o the impainment of Lender's inlerest in the Property are hereby assigned and
shall be paid to Lender.

Initials; ()5‘

@9 -6A(MS) (0005).01  CHL (06/02) Page 7 bi +1 Form 3025 1/01




| Bk 1857P0035

DOC ID #: 0004528241510003

All Miscellaneous Procecds thal are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Nol Released; Forbearance By Lender Nol a Waiver, Extension of the lime for
payment or modification of amortization of the sums secured by this Secwity Instrument granted by Lender to.
Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify amoitization of
the sums secured by this Security Lnsuimment by reason of any demand made by the original Borrower or any-
Successors in Interest of Borrower., Any forbearanee by Lender in exercising any right or remedy including,
without [imitation, Lender's acceptance of payments (rom third persons, entities or Successors in Interest of .
Borrower or in amoun(s less than the amounl then due, shall nol be a waiver of or preclude the excrcise ol any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabilily shall be joinl and several. However, any Borrower who
co-signg this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the terms of thig
Security Instrument; (b) is not personally obligated to pay lhe sums secured by this Sccurity Instrument: and
(¢) agrees that Lender and any other Borrower can ugree o cxtend, modify, forbear or make any
accommadations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thig Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unlsss Lender agrees 1o such release in writing. The covenants and
agrcements of this Security I[nstrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that Iaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed Lhe
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b} any sums already collected from Borrower which exceeded penmnitled limits will
be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, Il a refund reduces principal, the reduction wili be eated as
a partial prepayment without any prepayment charge {(whother or nol a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument musL
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given Lo Borrower when mailed by first class mail or when acwally delivered to Borrower's notice
address if sent by other means. Notice (0 any one Borrower shall constlitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless.
Borrower has designated a substitule notice address by notice 1o Lender. Borrower shull promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ol address through that specified procedure, There may be
only one designated notice address under Lhis Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by [irsl clags mail to Lender's address stated herein unless Lender has
designaied another address by notice to Borrower, Any nolice in ¢onnection wiih this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Ingtrument,

16. Governing Law; Severability; Rules of Constlruciion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Properly is located. All rights and obligations
contained in this Security Instrument are subject {0 any requirements and limitations of Applicable Law,
Applicable Law might explicidy or implicilly allow the parties Lo agree by contract or it might be silent, but
such silence shall nol be conslrucd as a prohibition against agreemecnl by contract. In the event that any
provision or ¢lause of this Securily Instrument or the Note confllicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrumemt or the Note which can be given elfect wilhout the
conflicting provision.

As used in this Scourily Instrument; (a) words of Lthe masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the ptural and vice versa; and (e) the word "may” gives sole discretion without any obligation to take any

action.
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instiwnent.

18, Transler of the Property or a Benclicial Inlercst in Borrower. As used in this Section 13,
“Interest in the Property” means any legal or beneficial interest in the Prapetty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract Or escrow
agreement, the intent of which is the transfer ol title by Borrower at a future date (0 a purchaser.

Il all or any part of the Property or any Intergst in the Property is sold or vansferred (or if Borrower is not
a nalural person and a beneficial interest in Borrower is sokd or transierred) without Lender's prior wrilten
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall nol be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date (he nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower's Right Lo Reinstate Afler Acceleralion. IT Borrower meels certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest oft {a) five days befure sale of the Properly purguant to any power of sale contained in this Security
Instrument; (b) such ather period as Applicable Law might specily for Lhe termination of Borrower's tight (o
reinstate; or (¢) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note ag if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses
incurred in enforcing this Seceurity Instrument, including, but not limited to, reasonable atlorneys' fees,
property inspection and valuation fees, and other [ees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Securily Instrument; and (d) lakes such action as Lender may reasonably
require o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinslatement sums and expenses in one or more of the following forms,
as selected by Lender: {(a) cash; (b} money order; (e) certified check, bank checl, treagurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurexd by a federal agency,
instrumentalily or entity; or {d) Electronic Funds Transler, Upon reinstatement by Borrower, (his Securily
Instrument and obligations secured hereby shall remain fully elfective as if no acceleration had occurred,
However, Lhis right (o reinstate shall not apply in the ¢ase of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the
Note (together with this Security Instument) can be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the enlity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Ingtrument and performs other mortgage loan servicing obligations under
ihe Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated Lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the nameé and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan i serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer
or be translerred to a successor Loan Servicer and are nol assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises (rom the other parly's aciions pursuant to this Sccurity
Instrument or Lhat alleges that the other party hag breached any provision of, or any duty owed by reason of,
this Securily Instrument, until such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before cerlain action can be taken, that time period will be deeme to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shali be deemed o
satisfy the notice and opportunily (o take correclive action provisions of this Section 20.

21. Hazardous Substances. Ag used o this Section 21: (a) "Hazardous Subslances" wre those substanced
delned as toxic or hazardpus substances, pollutants, or wasles by Environmental Law and the following
substances: gasoline, kerosenc, other flammable or (oxic petroleurn products, toxic pesticides and herbicides,
volatile solvents, malerials containing asbestos or formaldehyds, and radioactive materials;  (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safely or environmental protection; (¢) “Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cauge, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shaif not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances. on or in the Property. Borrower shall not do, nor
allow anyone else 1o do, anything affecting Lhe Property (a) Lhat is in violation of any Environmenial Law, (b)
which creates an Environmental Condition, or (¢} which, duc to Lhe presence, use, or release of 4 Hazardous
Substance, creates a condition that adversely affcets the value of the Property. The preceding lwo senlences
shall not apply to the presence, use, Or slorage on the Praperty of small quantities of Hazardous Substances
that are generally recognized 1o be appropriale to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer producls).

Borrower shall promptly give Lender wrillen notice of {a) any investigation, ¢laim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag actual knowledge, (b) any Environmenial
Condition, including but pot limited o, any spilling, feaking, discharge, release or threat of releage of any
Hazardous Substance, and (¢) any condition caused by lhe presence, use Or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or ig notified by any governmenial or
regulalory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property ig necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nolhing herein shall creale any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedics. Lender shull give nolice 10 Borrower prior to aceeleration ollowing
Borrower's breach of any covenanl or agreement in this Security Instrumcent (bul nol prior to
acceleration under Scction 18 uniess Applicable Law provides otherwise), The notice shall specily: (a)
ihe delault; (b) the action required {o cure the default; (c) a date, not less than 30 days lrom the dale the
notice is given to Borrower, by which the defauli must be cured; and (d) that Failure to cuare {he delaull
on or before the date specified in lhe notice may resull in acceleration of the sumsg secured by this
Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of the righl to
reinstate after acceleration and the right Lo bring a court aclion Lo asseri the non-exisience ol u delaull -
or any uviher delensc of Borrower to acceleration and sale. U the defaull is nol cured on or bhelore the
date specificd in the notice, Lender at ils oplion muy require immediate paymen{ in [ull of all gums
secured by this Security Instrument withouot luriher demand and may invoke the power of sule and any
ofher remedies permilled by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing (he remedies provided in this Scction 22, including, bul not limited io, reasonable attorneys'
fees and cosis of title evidence. -

It Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Section
15, noiice of Lender's eleclion to sell the Property, Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, wilthout demuand
on Borrower, shall seli the Propertly al public auction Lo (he highest bidder for cash at such time and
place in DESOTO , County as Trusice designates in the notice of sale
in one or more parcels and in any order Trustee determines. Lender or its designee may purchase the
Pruperty at any sale.

Trusiee shall deliver to the purchaser Trusice's deed conveying Lhe Property without uny covenant
or warranly, expressed or implied. The recilalg in the Trustee's deed shall be prima lacie evidence ol the
truth of U statements made therein, Trusice shall apply Lhe proceeds of the sale in the following order:
(a) Lo all expenses of the sale, including, but nol imited Lo, reasonable Trusice's and allorneys® {ees; (b)
to all sums sceared by this Seeurily Instrument; und (¢) any excess to the person or persons legally |
entilled Lo il. :

23, Release. Upon payment of all sums gsecured by this Security Instrument, Lender shall cancel this
Security Insuument. If Trustee ig reguested to cancei this Securily Instrument, all noles evidencing debt
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.
Lender may charge Borrower a (e for releasing this Securily Instrument, but only if the fec is paid to a third
party for services rendercd and the charging of the [ee is permitted under Applicable Law.

24. Substifute Trusiee, Lender, al ils oplion, may [rom Ltime o Gme remove Truslee and appoint a.
successor Lrustee Lo any Trustee appointed hiereunder by an instrument recorded in the county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor trustee shall succeed Lo all
the title, power and duties conlerred upon Truslee herein and by Applicable Law. -
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BY SIGNING BELOW, Bofrower accepls and agrecs to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with id.

Wilnesses:

——— —. @:@%—/ (Seal)

CCRINTHIAN SESSON

-Bomrower
10165 STEPHENSCN LANE
OLIVE BRANCH, MS 38654

(Scal)

-Bomrower

(Seal)

-Borrower

(Seal)

-Bomrower

STATE OF MISSISSIPPIL, County ss: DeSoto

On this 23rd dayof October, 2003

, personally appeared belore
me, the undergigned authority in and for gaid County and State, the within named

Corinthian Sesson
, who acknowledged

thac/thcy signed and delivered the foregoing instrument on the day and year therein mentioned.

Given under my hand and seal of office.

el
My Comm;ssiwﬁ‘f plf’]c_:\.‘%r}'g’f/;,/
Sl Lo, g
F A IXARY L /
SEAONIGY Q J
i S SO R s -
Sea) E R W W g = ~omy elotic  ~—7
= A e s im =
AR RACF
% % P
-‘,;:’/.‘ LR ‘SQ\
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS SV—-79 DCCUMENT PROCESSING
P.O.Box 10423
Van Nuys, CA 91410-0423

]

Prepared By:
MICHAEL TOLBERT

COUNTRYWIDE HOME LOANS, INC.

7105 CORPORATE DRIVE

PTX-A-195
PLANGC
TX 75024
Phone: (800)669—-2565
SESSON 0Q04528241510003
{Escrow/Closing #] : [Doc ID #]
THIS ADJUSTABLE RATE RIDER is made this TWENTY-THTIRD day of
OCTCBER, 2003 , and is incorporated into and shall be deemed (o amend and supplement the

Mortgage, Deed of Trust, or Deed to Secure Debl (the "Sceurity Instrument”) of the same date given by the
undersigned {the "Borrower") o secure Borrower's Note (o
COUNTRYWIDE HOME LOANS, INC,.

(the "Lender™ of the same dale and covering Lhe property described in the Security Instrument and located at:
10165 STEPHENSON LANE

OLIVE BRANCH, MS 38654
] Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE®
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY. ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. :

MULTISTATE ADJUSTABLE RATE RIDER - LIEOR INDEX - Single Family

! L . -7
GCONV . initials: d 2

® BG - ARM Rider
2U183-XX (01/01){d) Page 1 of 3
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ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTEHLY PAYMENT CIANGES
The Note provides for an initial interest rale of £.375% %. The Note provides for changes in
the interest rate and the monthly payménts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dules .

The interest rate [ will pay inay changeon the £irst day of
NOVEMBER, 2006 , and on thal day every sixth month (hereafter. Bach date on which my interest
rate could change is called a "Change Date."

{(B) The Index

Beginning with the first Change Dale, my interest rale will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposils in the London markel .
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Dale is called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me nolice of this choice.

(C}) Calculaiion of Changes )

Before each Change Dale, the Nole Holder will calculate my new inleresl rate by adding .
SEVEN & THREE-EIGHTHS percentage point(s) ( 7.375 %) 1w the Current Index.
The Note Holder will then roundd the resuft of this addition Lo the nearest one-cighth of one percentage point
(0.125%). Subject to the_fimits stated in Seclion 4(D) below, this rounded amount will be my new interesl rate
until the next Change Dale.

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected to owe al the Change Date in full on the maturity date at my new interest
rate in substantially equal paymenis., The result of this calculation will be the new amount of my monthly
payment,

(D) Limits on Interest Rute Changes .

The interest rate I am required to pay at the first Change Date will not be greater than 9.875 %
or less than 8 .375 9%. Therealler, my interest rale will never be increased or decreased on any
Change Date by more than single ONE & ONE-HALF percentage point(s)
( 1.500 %) from the rate of intercst. [ have been paying for the preceding six months. My interest
rate will never be greater than 15.375 % or less than 8.375 %. ’

(E) Eflective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Change Date until the amount of my
monthly payment changes again.

(M Nolice of Chuanges

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rat¢ and the amount of
my monthly payment before the effective date of any change. The notive will include information required by
law to be given me and also the title and lelephone number of a person who will angwer any guestion I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 ol the Securily Instrument is amended 1o read as follows:
Transfer of (he Properly or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, in¢cluding, bul not
limited (o, those beneficial interesis transferred in & bond for deed, coniract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

Initials: l ZS
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If all or any part of the Property or any Interest in the Property is sofd or transferred (or il a
Borrower is not a natural person and a beneficial intergst in Borrower is sold or transferred) without
Lender's prior writlen consenl, Lender may require immediate payment in full of all sums sccured by
this Security Instrument. However, this oplion shall nol be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option it (a) Borrower causes 10 be
submitted to Lender information required by Lender (o evaluate the intended Lransferoe as if a new
loan were being made w the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable o Lender.

To the extent permilted by Applicable Law, Lender may charge a reasonable fee ag a conglition
to Lender's consent to the loan assumption. Lender may also require the iransfcres 1o sign an
assurnption agreement that is acceptable Lo Lender and that obligates the transferce to keep all (the
promises and agreements made in the Note and in this Sccurity Instrument. Borrower will continuc {o
be obligaied under the Note and this Securily Insirument unless Lender releases Borrower in writing,

I Lender exercises the option o require immediate payment in full, Lender shall give Borrower
nolice of acceleration. The notice shall provide a period of not less than 30 days from Lhe date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior o the cxpiration of this period,
Lender may invoke any remedies permilled by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Adjustable Rale Rider.

@i@z&/ _ (Seaf)

CORINTHIAN SESS0ON - Borrower
10165 STEPHENSON LANE

OLIVE BRANCH, MS 38654

(Seal)

" - Botrower

(Scal)

- Borrower

(Seal)

- Borrower

CONV
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Prepared by: MICHAEL TOLBERT |
COUNTRYWIDE HOME 1.OANS, INC. -

Branch #: 0000790
7105 CCORPORATE DRIVE PTX-A-195

DATE: 10/23/2003 PLANO, TX 75024
CASE #: Phone: (800)669-2565
DOC 1D #: 0004528241510003 "Br Fax No.: (N}

BORROWER: CORINTHIAN SESSON
PROPERTY ADDRESS: 10165 STEPHENSON LANE

OLIVE BRANCH, MS 38654

LEGAL DESCRIPTION EXHIBIT A

Lot 43, Section B, MAGNOLIA ESTATES SUBDIVISION, in Section 35, Township 1 South,
Range 6 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 28, Page
40, in the office of the Chancery Clerk of DeSoto County, Mississippi...

C5

FHANAGONY
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